WITHOUT PREJUDICE/THROUGH COURIER

17 July, 2019

Beema Pakistan Company Limited
406-411 Muhammadi House,

LI Chundigar Road Karachi,

P.O Box 5626, 74000, Pakistan

SUBJECT: LEGAL NOTICE

We write to you under due instructions from our client namely Pakistan Reinsurance
Company Limited (hereinafter referred to as “PRCL"), having its registered office address at
PRC Towers, 32-A, Lalazar Drive, M.T Khan Road, Karachi. The undersigned is to address

you as under:

1. That Beema Pakistan Company Limited (hereinafter referred to as “Beema”) had
obtained reinsurance services from PRCL against Treaty Business Accounts from the

year 2012;

2. That as agreed between Beema and PRCL, quarterly payments had to be made to PRCL

after the deduction of the commission from the premium paid;

3. That the time period in respect of the Treaty Business Accounts was 12 months,

renewable on a yearly basis;

4, That the last cheque had been received on 29.01.2017 against the 4t quarterly payment
of 2016 amounting to Rs. 353,035/ -, after which no attempts had been made by Beema to
pay PRCL for its services;
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5. That as per the latest updated position as of 31.03.2019, the books of accounts of PRCL

show receivables of Rs. 954,343/- (Rupees Nine Hundred Fifty Four Thousands Three

Hundred and Forty Three only) against the Treaty Business Accounts from Beema;

6. That PRCL has, over the years, sent several letters/reminders to Beema to fulfill its
obligations and repay the outstanding amounts. However, it is clear that Beema has

been intentionally evading repayment of the outstanding dues;

7. That Beema has failed to pay the aforesaid outstanding dues and is liable to pay the

same.

IN VIEW OF THE FOREGOING, you are called upon to clear the outstanding dues amounting
to Rs. 954,343/- within seven (7) days from the receipt of this legal notice, failing which we have

instructions to institute, infer alia, a civil suit for recovery of arrears and damages as well as

criminal proceedings in accordance with the relevant provisions of law.

Regards,

FOR AND ON BEHALF OF
GHAZI & MAGSI

Mdsavmfani

Barrister-at-law
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