Pakistan Reinsurance Compan

Retrocession Departmen

Subject: Pak=Arab Refinery Limlted (PARCO)
TPL Reinsurance
Renewal Period From: (01-02-2022 (o 31-01-2023)
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M/s. LOCKTON M/s,
Tender Requirement MARSH/UNIQUE
Ii“mg" Droker (o afMirm that they fulfill the eriteria of USD 00 million annual Compliant Compliant
Premium placement
Berkshire
Name of Lead Reinsurer AIG MEA Ltd. Hathaway Specialit
.y Limited
Lead Reinsurer Rating:  al-lcast “A" raling as per S&PIAM R T ;
bestMoody's/Fitch ATbYy S&E AAT by S&F
Lead Reinsurer Share: at Icast 15% and not more than 25% 25% 2504,
Country of Origin: Dubai Dubai Office
Remaining Reinsurance must be placed with minimum = A-“ as per S&P/AM . ‘
BestMoody's/Filch Compliant Compliant
Quolation should be “FIRM" quote Compliant Compliant
Validity of quote should be forty five (45) days from date of opening of bid Compliant Compliant
Underwriting Agency (not allowed) Compliant Compliant
Qunhflinn sllm‘uld be without any expressed or implied subjectivities/conditions Compliant Compliant
and warranlics
L).':l::;;-um Payment warranty should be at-least 90 days from inception of the Compliant Compliant
Law and Jurisdiction must be (Pakistan) Compliant Compliant
Copy of actual Quotation signed/stamped by the leader must be aitached Compliant Compliant
Proposed policy wording signed & stamped by the leader must be attached Compliant Non-compliant
Sum insured/Limit of Liability (100%) ; ;
USD. 50,000,000/ Compliant Compliant
Deductibles (100%):
«  Deductibles for the overall policy: USD. 10,000/- : :
«  Deductibles in case of Motor Vehicles movement Each and every Compliant Compliant
Occurrence (EEQ) in transit
USD. 100,000/~
Remarks All are not as per
All are as per Tender Tender due to extra
exclusions
Conclusion : : Technically
chnically Qualified ; ?
1 yQ - Disqualified
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