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PAKISTAN INSURANCE CORPORATION
KARACHI

Report by the Board of Directors for the year
ended 3ist December, 1961.

To the Shareholders :

Your Directors are pleased to present the Revenue Accounts, the Profit &
Loss Account for the year ended 31st December, 1961 and the Balance Sheet as on
31st December, 1961 together with the Report of Auditors thereon.

The following summary of the aceounts will be of assistance in appreciating the
substantial progress made during the year :

REVENUE ACCOUNTS:

Ei_l_'i Marine Bﬁicﬂlhﬁmﬂu_s ’I_E:t_&_l
(in lakhs of rupees)

Gross Premium 151,37 131.24 94,02 376.63
Retrocession Premium wilh 104,09 90.64 58.84 253.57
Nett Premium 47.28 40.60 35.18 123.06
Nett Claims Incurred 21.46 24,25 15.92 61.63
Nett Commission 16,84 11.69 12,06 40.569
Expenses of Management 2.45 2.13 1.52 6.11
Premium Reserve Adjustment ... (=)0.54 3.41 4,13 7.08
Underwriting Profit 6.98 (-)0.88 1.55 7.65

Premium Reserve in all classes has been maintained at the last year’s level of
50%. Nevertheless, the Premium Reserve has increased by Rs. 708 lakhs, due to
increase in Nett Premium.

PROFIT AND LOSS ACCOUNT :

The Profit and Loss Account after accounting for income from other sources and
allowing for outgo on various accounts not allocable to any revenue account discloses a
balance of Rs. 15,09,417.90 as shown below :-

Underwriting Profit, Rs. 7,65,068,32
Income from Investment & other sources. Rs. 8,14,175.80

Rs.  15,79,244.12
Re, 69,826.22

Rs. 15,09,417.90

Miscellaneous Qutgo.




B 3
Profit & Loss Balance brought forward from 1960. Rs, 2,68,616.92
~
T Rs. 17,68.034.82
Less : Dividend for 1960 paid. Ra. 2.,00,000.00
Rs. 15,68,034.82
Amount available for disposal
which has been appropriated
as under :-
(General Reserve Rs. 1,00,000.00
Reserve for Taxation Rs. 50.000.00
| —r— Exceptional Loss Reserve Rs. 12,00,000.00 Ra, 13,50,000.00
Balance available for dividend
and to be carried forward. Rs. 2,18,034.82
BALANCE SHEET :
: The Corporation’s financial and underwriting reserves which are accumulating
i satisfactorily are as under :-
Paid-up Capital. Rs, 20,00,000.00
Financial & Other Reserves. Rs. 49 50,000.00
(Prem. Rs. 61,53,345.00
Technical Reserves :
(Loss. Rs,  25,20,195,51 Rs, 86,73,5640.51
Total Reserves & Capital. Rs. 1,56,23,640.51
i : *ri The investments of the Corporation as at the end of the year amounted to

Rs. 1,22,568,696.53.

The Corporation continued with still greater vigour its activities designed to
provide training facilities to insurance employees during the year, as a result of which a
large number of employees were enabled to pass A.C.LI. (London) Examinations and the
Life Agents and Employer of Agents Examinations conducted by the Corporation at

Karachi, Dacca, Lahore and Chittagong. This is a step forward towards the manning
of insurance industry with qualified and trained personnel,

— — -

The Corporation continued to act as Secretaries for the National Co-Insurance
Scheme, which is intended to assist the home companies in the matter of procuring
Government and Semi-Government business. All the business received by the Scheme
is distributed amongst the home companiesi

-




The Directors have been pleased to declare a dividend of 109, which is the
maximum permissible under the Act, and a bonus of two months’ pay or proportionate
5 part thereof to the management and the staff.

The Directors wish to express their thanks to the management and the staff for
their tireless efforts in building up the Corporation and wish to record their appreciation
of the assistance the Corporation received during the year from the Ministries of
Commerce and Finance, Government of Pakistan, the Insurance Association of Pakistan,
all insurers and oversease connections,

M. A, MAJID Chairman.

K. A. WAHEED i
M. U. AHMAD

AHMED DAWOOD
FAKHRUDDIN VALIBHAI Directors.
SYED WAJID ALI SHAH
| AMIR ALI H. FANCY

E | M. R. SIDDIQUI

b K. F. HAIDER Managing Director.




PAKISTAN INSURANCE CORPORATION

*

REPORT OF THE AUDITORS TO THE SHARE-HOLDERS

We have audited the annexed Balance Sheet of the Pakistan Insurance Corporation
as at 3lst December, 1961, the Fire, Marine and Miscellaneous Business Revenue
Accounts, the Profit & Loss Account and the Profit and Loss Appropriation Account of
the Corporation for the year ended on that date and report that :—

(a) We have obtained all the information and explanations which we have
required,

(b) Such Balance Sheet is a full and fair Balance Sheet and exhibits a true
and correct view of the Corporation’s state of affairs, according to the best of our
information and explanations given to us and as shown by the books of the Corporation.

W. R. HASHMI FEROZE QAISER
For Hashmi & Company, For Feroze Sharif & Company,
Chartered Accountants. Chartered Accountants.

KARACHI : 23rd May, 1962.
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PAKISTAN INSURANCE CORPORATION
KARACHI
NOTIFICATION

The Ninth Annual General Meeting of the Shareholders of the Pakistan
Insurance Corporation will be held at Pakistan Insurance Building, Bunder Road,
(Opp. Mereweather Tower), Karachi on Friday, the 20th June, 1962 at 11-30 A.M. |
when the following business, will be transacted, namely :— oo

(1) Confirmation of the Minutes of the Eighth Annual General Meeting held
on Friday, the 30th June, 1961.

(2) The Balance Sheet as at 31st December, 1961, the Revenue Accounts and
the Profit & Loss Account and Profit & Loss Appropriation Account for the
year ended 31st December, 1961 together with the report by the Board on
the working of the Corporation during the year and the Auditors’ Report
on the said Balance Sheet and Accounts will be read and considered,

(3) The Chairman will announce the dividend declared by the Board in respect
of the 1961 Accounts.

The Share Transfer Register of the Corporation will remain closed for 15 days
from 15th June, to 29th June, 1962, both days inclusive.

By order of the Board,
K. F. HAIDER

Managing Director

e A e e T Y — e —————————— —— = = ﬂ



-/

Iap[oyairyq jo amjsudig

uo1jeiodio)) oyl yjia pa[y uamoads oyy y3lu Lre} snw aunjeudiy

jo Kep Sy} page(

‘Joa1ayy yuawuanolpe Aue 38 pue

A9p 9y} uo

j® PleYy oq 03 uonwiodio)) oYy Jo sIep[oysleys °Yj JO SUIJPOW B

3% jeysq ano/dm uwo puw sn/owr 10J aj0A 03 Axoad ino/Lur sv ( jo

wy Sumey  10) jo

quiodde Aqaaay

'SON soleyqg Suip[oy uorjeiodio)) oousImsU] uUwISIYBJ JO JIOP[OULIBYS ®

Suraq

jo IM/I

IHOVIVH

NOILLVHOdH0D HONVHASNI NV.LSIMVd

WYO0d AXOYd

& B & & @ F S ¢r B W 8

“y

= - I e B PR

e o - . -




