


 

 

 

Vision 

To be a leading provider of reinsurance and risk 

management services in the region 

 

 

 

Mission  

To provide secure reinsurance capacity and 

outstanding risk management advice 

in a profitable manner and to conduct business 

in a dependable and professional way with the highest 

standards of customer service 

 

 

 

 

 

 



 

 

 

Strategy  
To remain the best provider of reinsurance and risk 

management services to the insurance industry,         

to have good business relationship with local insurers, 

reinsurance brokers and foreign reinsurers. 

 

 

Objectives 
 To provide the best reinsurance services to the                         

local insurance industry on order to check outflow                       

of foreign exchange, to the maximum possible extent. 
 

 To develop god business relations with foreign reinsurers. 
 

 To train staff in pace with the fast changing business requirements       

as well as to provide them with conducive working environment. 
 

 To assist in the development of national insurance industry. 
 

 To enhance domestic retention capacity in the country               

in order to save valuable foreign exchange. 
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Mr. Musleh-ud-Din Director Non-Executive 

Dr. Nazim Latif Director Ex-Officio 

Mr. Shakeel Ahmed Mangnejo Director CEO 

Mr. Shoaib Mir  Director Non-Executive 

  

  

COMPANY SECRETARY/COMPLIANCE OFFICER 
  

Mr. Shams-ud-Din  
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AUDIT COMMITTEE 
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UNDERWRITING / REINSURANCE COMMITTEE 
  

Mr. Shahab Khawaja Chairman  

Mr. Abdul Sami Kehar Member  

Mr. Shakeel Ahmed Mangnejo, CEO Member  

Mr. Muhammad Junaid Moti, ED 

(Underwriting) 

Secretary  

  

  

CLAIMS SETTLEMENT COMMITTEE  

  

Mr. Mumtaz Ali Rajper Chairman  

Dr. Nazim Latif Member  

Mr. Shakeel Ahmed Mangnejo, CEO Member  

Mr. Muhammad Junaid Moti, ED 

(Underwriting) 

Secretary  

 

  

SENIOR MANAGEMENT (KEY PERSONNEL) 
  

Mr. Shakeel Ahmed Mangnejo Chief Executive Officer 

Mr. Shahzad Farooq Lodhi Executive Director (HR/Admn) 

Mr. Shams-ud-Din Company Secretary / Compliance Officer 

Mr. Muhammad Junaid Moti Executive Director (Underwriting) 

Mr. Muhammad Khurshid Chief Internal Auditor 

Mr. Jamil Ahmed Chief Financial Officer 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

AUDITORS 

  

Mr. Zulfikar Ali Causer 
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PAKISTAN REINSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2018

Share capital

Issued

Balance as at January 01, 2017 (as reported) 3,000,000,000  281,000,000     -                      1,777,419,085    2,058,419,085    2,345,041,499    7,403,460,584   

Effect of changes in accounting policy (note 5.2) -                     -                     6,310,720,250    -                      6,310,720,250    (544,171,969)     5,766,548,281   

Balance as at January 01, 2017 (restated) 3,000,000,000  281,000,000     6,310,720,250    1,777,419,085    8,369,139,335    1,800,869,530    13,170,008,865 

Total comprehensive income for the period

Profit for the period -                     -                     -                      -                      -                      2,880,203,560    2,880,203,560   

Unrealized gain on available for sale investments -                     -                     (2,866,407,505)   -                      (2,866,407,505)   -                      (2,866,407,505) 

Total comprehensive income for the period ended September 30, 2017 -                     -                     (2,866,407,505)   -                      (2,866,407,505) 2,880,203,560 13,796,055 

Transactions with owners

Final cash dividend 2016: Rs. 3.00 @ 30% per share -                     -                     -                      -                      (900,000,000)      (900,000,000)     (900,000,000)    

Balance as at  September  30,  2017 (Restated) 3,000,000,000  281,000,000     3,444,312,745    1,777,419,085    4,602,731,830    3,781,073,090    12,283,804,920 

Balance as at January 01, 2018 (as reported) 3,000,000,000  281,000,000     -                      1,777,419,085    2,058,419,085    2,744,904,759    7,803,323,844   

Effect of changes in accounting policy (note 5.2) -                     -                     3,099,175,838    -                      3,099,175,838    212,966,289       3,312,142,127   

Balance as at January 01, 2018 (restated) 3,000,000,000  281,000,000     3,099,175,838    1,777,419,085    5,157,594,923    2,957,871,048    11,115,465,971 

Total comprehensive income for the period

Profit for the period -                     -                     -                      -                      -                      944,270,331       944,270,331      

Unrealized gain on available for sale investments -                     -                     (208,632,653)      -                      (208,632,653)      -                      (208,632,653)    

Total comprehensive income for the period ended June 30, 2018 -                     -                     (208,632,653)      -                      (208,632,653)      944,270,331 735,637,678      

Transactions with owners

Final cash dividend 2017: Rs. 3.50 @ 35% per share -                     -                     -                      -                      (1,050,000,000)   (1,050,000,000)  (1,050,000,000) 

Balance as at  June  30,  2018 3,000,000,000  281,000,000     2,890,543,185    1,777,419,085    3,898,962,270    2,852,141,379    10,801,103,649 

The annexed notes 1 to 30 form an integral part of this condensed interim financial information.

------------------------------------------------------------------------Rupees ------------------------------------------------------------------------

Total 
Reserve for 

exceptional 

losses

subscribed and 

paid-up

Unrealized gain 

on available for 

sale investment

Reserves

General reserve
Total reserves

Unappropriated 

profit

Balance as at January 01, 2018 3,000,000,000  281,000,000     2,345,041,499  1,777,419,085  4,122,460,584  7,403,460,584  

Total comprehensive income for the period ended June 30, 2018 -                   -                   432,134,150 -                   432,134,150     432,134,150     

Transactions with owners

Final cash dividend 2016: Rs. 3.00 @ 30% per share -                   -                   (900,000,000)   -                   (900,000,000)   (900,000,000)    

Balance as at  June  30,  2017 3,000,000,000  281,000,000     1,877,175,649  1,777,419,085  3,654,594,734  6,935,594,734  

CFO                                                   CEO                                           DIRECTOR                                           DIRECTOR                                          CHAIRMAN 



Pakistan Reinsurance Company Limited

Condensed Interim Statement of Cash Flows  (Unaudited)
For the period ended  September  30,  2018

2018 2017

(Rupees) (Rupees)

Operating Cash Flows:

Underwriting activities:-

  Premium received 6,565,131,456 5,102,939,268

  Reinsurance premium paid (2,843,784,444)      (1,959,261,093)         

  Claims paid (1,976,467,741)      (3,294,287,346)         

  Reinsurance and other recoveries received 106,828,899          1,480,657,662

  Commission paid (995,335,114)         (880,338,271)            

  Commission received 230,634,376 46,746,923

  Premium and claim reserves retained from 

    retrocessionaires/withheld by ceding companies (152,143)                (60,613,107)              

Other underwriting payments (management expenses) (538,728,987)         (506,964,703)            

Net cash flows generated from underwriting activities 548,126,302          (71,120,667)              

Other Operating Activities

  Income tax paid (633,918,762)         (1,017,933,444)         

  General management expenses paid (39,516,117)           (42,000,598)              

  Payment unders defined benefit obligations 

Other operating (payments) / receipts 5,634,540              (103,658,113)            

Advances to employees 7,040,143              (2,230,877,288)         

Net cash used in other operating activities (660,760,196)         (3,394,469,443)         

Total cash flow generated from all operating activities (112,633,894)         (3,465,590,110)         

Investment activities

  Fixed Capital expenditure (6,758,331)             (489,577)                   

  Sale proceeds of Fixed Assets -                         -                            

  Acquisition of investments (5,440,685,332)      (4,881,870,084)         

  Rental income received - net of expenses 61,208,463            30,100,660               

  Dividend income received 88,404,147            195,326,155             

  Interest income on bank deposits 49,986,081            63,414,164               

  Investment income received - net of expenses 476,113,108          3,269,813,392          

  Proceeds on sale/ maturity of investments 5,599,969,326       5,070,336,214          

Total cash used in investing activities 828,237,462          3,746,630,924          

Financing activities

  Surplus paid -                                                 -  

  Dividend paid (959,903,702)         (884,258,101)            

Total cash generated used in financing activities (959,903,702)         (884,258,101)            

Net cash generated from all activities (244,300,134)         (603,217,287)            

Cash at beginning of the period 2,547,093,773 2,680,002,368

Cash at end of the period 2,302,793,639 2,076,785,081

The annexed notes 1 to 30 form an integral part of this condensed interim financial information.

CFO                               CEO                      DIRECTOR                       DIRECTOR                         CHAIRMAN 



2018 2017

(Rupees) (Rupees)

Reconciliation to profit and loss account

Operating cash flows (112,633,894)         (3,465,590,110)         

Depreciation expense

      -Fixed assets (4,543,601)             2,224,025                 

      -Investment property (1,142,064)             (7,666,506)                

Exchange gain 187,917,031          13,882,806               

Rental income 45,275,531 41,909,371               

Change for deferred liability - employee benefits 27,204,293            77,566,405               

Reinsurance recoveries against outstanding claims 978,528,078          (710,287,594)            

Provision for outstanding claims (1,264,626,653)      (908,791)                   

Provision for unearned premium (559,969,053)         678,505,406             

Prepaid reinsurance (44,968,832)           17,729,314               

Dividend income 90,033,397 284,948,208

Investment income (10,485,124)           (30,910,631)              

Interest income 327,215,328 368,354,638

Amortization of premium 42,584                    6,755,788                 

Gain on sale of investment 114,890,018          2,795,748,322          

(Decrease)/Increase in operating assets other than cash 711,214,609          2,376,875,976          

Decrease/(Increase) in operating liabilities 229,975,519          481,232,371             

713,927,167 2,930,368,998          

Other adjustments:

Income tax paid 633,918,762          1,017,933,444          

633,918,762          1,017,933,444          

Profit/(Loss) before taxation 1,347,845,929 3,948,302,442          

Provision for taxation (403,575,598)         (1,068,098,882)         

Profit/(Loss) after taxation Rupees 944,270,331          2,880,203,560          

Definition of cash

Cash comprises of cash in hand, policy stamps, postage stamps, revenue stamp, bank balances and other

deposits which are readily convertible to cash in hand and which are used in the cash management function on a

day-to-day basis.

Cash for the purpose of the statement of cash flow consist of:

Cash and cash equivalents:

   Cash and other equivalent  91,946 82,101

   Current and other accounts  2,302,701,693 2,006,702,980

   Deposit maturing within 12 months 0 70,000,000               

Rupees 2,302,793,639 2,076,785,081

The annexed notes 1 to 30 form an integral part of this condensed interim financial information.

CFO                               CEO                      DIRECTOR                       DIRECTOR                         CHAIRMAN 













































 



 




